








BUSINESS ATTRACTION

SPEC BUILDING COMPLETION

& RIBBON CUTTING

The Corridor, alongside partners City of Spencer, Clay
County, Corn Belt Power Cooperative, lowa Lakes
Electric Cooperative, Spencer Municipal Utilities, lowa
Economic Development Authority, and USDA,
celebrated a ribbon cutting for the Spencer Speculative
Building on luly L This collaboration resulted in the
30,000-square-foot shell building, now available for
companies looking to locate or expand in Spencer.

ROBINSON FUNERAL HOME (EXPANSION)

Robinson Funeral Home of Spirit Lake continued its growth in 2025 by purchasing one of the rst lots in the City of Spencers North Y
Development area. With construction planned to begin in Spring 2026, the project marks a major expansion of the business into both
Dickinson and Clay counties. This new location highlights Robinson Funeral Homes long-term commitment to serving families throughout
the region and adds to the growing development momentum within the Corridor.
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FABTECH

CEO Curt Strouth joined partners from lowa

Area Development Group, lowa Lakes Electric COMMUNITY VENTURE NETWORK

Cooperative, and Corn Belt Power The Corridor continues to engage with Community Venture Network and
Cooperative in Chicago for the FABTECH attends three events throughout the year to market available sites and
conference this year. buildings to businesses looking to expand into rural markets.
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BUSINESS SUCCESSION
Godbersen Metal Works - GOMACO
GOMACO Corporation announced the purchase of all assets of Godbersen Metal Works (GMetal) in Spencer, lowa in March 2025. The
acquisition allowed GOMACO to add additional equipment, processes, and trained staf ng to expand their production and manufacturing
capacity to further meet the increased demand of the global market for slipform concrete construction equipment. GOMACOs Spencer
operation currently employs 20 individuals, including 14 of the 15 original GMetal employees, and with plans to increase employment
numbers as they transition more products and equipment to the new facility.

Newell Locker = Nieland Custom Meats

For over 40 years, the Newell Locker has been a cornerstone of the region, providing custom meat processing and specialty products to
local farmers and families. The Newell Locker is now set to enter a new chapter under the ownership of Aron and Crystal Nieland and their
family. The couple, alongside their children, purchased the business from Arons parents, Bruce and Robin Nieland, with a bold vision to
modernize and expand the business. The remodel, which began over Memorial Day weekend in 2025, is now nearing completion and is

poised to bring exciting changes to the locker and the Newell community. To help fund the expansion, the Nielands were awarded a
$25,000 Choice lowa Value Added Grant, which will be speci cally used to improve the retail portion of the facility.

This place has been in my family for two generations, and it’s exciting to now be in the position to carry that legacy
forward, says Aron. The business has always meant so much to the community, and we want to ensure that we re
continuing the tradition while also adapting to the needs of today s consumers.
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BIG IDEA
orl I

The 19th class of Okoboji Entrepreneurial Institute
joined us for another great week August 10-15, 2025
in the lakes region to learn about entrepreneurship!

AUGUST 9-14, 2026

|A SOURCE LINK AWARD

IASourceLink launched a new Resource
Partner of the Year Award in 2025, and the
Corridor is honored to be the rst recipient
of this award to recognize a partner who
has gone above and beyond to support the
lowa entrepreneurial ecosystem and
IASourceLink platform! Corridor CEO Curt
Strouth was presented with the award at the
Fall 2025 Professional Developers of lowa
Conference by IEDA Director, Debi Durham and
UNI Executive Director of Business and
Community Services, Drew Conrad.
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